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Back to School – we’re here to help.
For many us, August is a time when we become preoccupied with new
school term costs, third level education and queues…. queues for books,
queues for accommodation and queues for uniforms. Whether you
have one, two, three or more Einstein’s in your house, bills mount, and
the stress can become overwhelming and sadly, something that might
keep you awake at night.
If you are finding your back to education costs overwhelming this year,
why don’t you let us help? Speak to our lending team and we would be
delighted to discuss your options with you. Call us on 059 913 1994 or
drop in to your local office.

Education Bursary Award
Each year, Carlow Credit Union award one Credit Union member an
Education Bursary Award worth €4,500. Applications are welcome from
existing student members, including mature students, who are entering
third level education for a minimum of three years. The closing date for
applications is September 30th and applicants must be actively using
their Credit Union account, provide evidence of acceptance to a Third
Level Course and satisfactory results must be achieved and supplied to
the Credit Union each year before each payment of €1,500 is issued.

At the heart of the community for over 50 years. We’re here
for you, contact us.
Established in 1963, for over 50 years Carlow District Credit Union Ltd has been at the heart of the community and we
never lost sight of our core values of cooperation, equality and mutual self-help. We are here for people, not for profit.
Our co-op based financial institution, is owned by our members, now exceed 32,000 in number and who save and
borrow with us on a regular basis.
The commitment of our team, which includes our Board of Directors and volunteers, our highly experienced management
team and each individual member our staff, is all centred around continually safeguarding and improving the financial
well-being for our members.

We are Mobile

€9,328,000
Borrowed
in Loans

For full details and to understand how you can apply, visit our website
www.carlowcreditunion.ie to download the application form or contact
our office directly.

Mobile Banking With Carlow Credit Union
Secure Member Login
Have peace of mind knowing that your
data is secure

WE’RE HERE
FOR YOU

Banking on the Go
The ability to check your account balances
“On the Go”
Transfer Money
Transfer funds between your own accounts
External Transfer
Transfer funds to external non-credit union
accounts
Pay Bills
Pay your bills once set up

Our Figures from 01/10/2017-30/06/2018

If you are unable to make it to our office during office
hours, we would be delighted to visit your place of
work and host a Work Clinic for all employees. Carlow
Credit Union is delighted to visit local businesses and
companies in Carlow town and the surrounding areas.
Our qualified financial advisors will be in attendance
to offer advice regarding savings, loans and online
banking.

686

New Accounts
Opened

1887

Loans
Approved

Sign up for our €15,000 Monthly Draw
Every month, one lucky Member wins €15,000 in our
Car/Cash Draw. For only €33.01 per year,
it could be YOU!
See
carlowcreditunion.ie
for more
information

If you would like to arrange for a workplace visit for you
and your colleagues please contact Siobhán Gray via
info@carlowcreditunion.ie or phone (059) 9131994.
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Interest Rates on Your Loan
When considering applying for a loan, the rate of
Loan Interest you will pay on your loan is hugely
important, but you also need to consider how the
financial institution charges out your interest.
In Carlow Credit Union, we calculate interest
daily on a reducing balance basis. When you
make your repayment, the interest calculated at
that point in time is paid and the balance of your
payment goes towards reducing your capital (i.e
the amount you borrowed). This has two very
positive effects on your loan. Firstly, you do not
pay interest on interest and secondly, you can
clear your loan at any time without penalty.
The best comparison when choosing a loan
provider is the weekly or monthly payment you
are quoted.
Our illustration adjacent gives a real comparison
between Carlow Credit Union and a high street
Bank. The comparison is based on a car loan of
€5,000 payable monthly over a period of three
years. The first payment is one month after
drawdown.

Carlow Credit
Union

High Street
Bank

Loan Amount

€5,000

€5,000

Term

36 months

36 months

Monthly
Payment

€154.43

€157.55

Total Interest
payable

€559.00

€672

Total amount
payable

€5,559.00

€5,672.00

Please feel free to contact us at 059 913 1994 for a quote, or to discuss any of our loan options. Alternatively, just call
in to the loan office and meet with one of our loan officers who will answer any of your questions.

Eist Cancer Support Centre, Carlow

Eist Cancer Support Centre in Carlow town offers invaluable emotional and practical support to men and women
affected by cancer. The range of free services available to their clients includes:
• Peer Support Group meeting 		

• Meditation – Drop in 			

• Art/Yoga classes

• Telephone support

• Men’s Support Groups 		

• Counselling – by appointment

		

Isn’t Financing a car through
PCP Cheaper?

This is a question we are asked daily and we understand
how, on the surface, PCP finance looks like such a
super deal. However, the numerous concerns around
PCP is why earlier this year, a review of this type of
car finance commenced. It is becoming very clear that
there is increasing concern that consumers are not
up to speed on the potential pitfalls. By deferring a
significant proportion of the vehicle’s purchase price
to the end of the PCP term - typically three years –
it enables the monthly payments to be set at what
seems like very attractive levels. Then there is the
guaranteed minimum future value (GMFV), the future
value that the garage agrees and is the amount you
will pay at the end of the contract, if you want to own
the car outright ie. the balloon payment.
However, this GMFV cannot be accurately predicated
as there are many factors that will influence the
second-hand car market in three years’ time including,
how many people like you will be exiting their PCP
at the same time with the same make and model car
as yours, thus impacting on your potential financial
liability. In many cases, PCP limits the mileage you
can drive in any year, has restrictions around how the
car is maintained and other important points that are
often overlooked in exchange for what seems like a
very affordable new car. When committing to a PCP
agreement, you are not buying a car, you are acquiring
a financial obligation with a potentially uncertain
ending. In contrast, car loans with Carlow Credit
Union are priced at a very competitive rate, you have
access to a market of second hand and new cars and
from day one you own that car outright.

• Reflexology/Massage – by appointment
Carlow Credit Union were delighted to choose Eist as their 2018 Local Charity. Members can
donate to this great service and all donations are welcome via the collection boxes in our offices.
If you feel that you would like to support Eist through volunteering or your own fundraising event,
Eist would be absolutely delighted to hear from you. Contact the centre on 059 9139684 or
email info@eistcarlowcancersupport.ie.

Julie Lyons, one of our
happy members, delighted
with her Carlow Credit
Union Car Loan.

NEED A NEW CAR?
WE’RE HERE FOR YOU
WHAT YOU CAN EXPECT TO PAY
Loan Amount

156 Weekly Repayments over
3 years

€5,000

€35.54

€10,000

€71.09

Representative Example:
€5,000 over 3 years at a variable rate of 7% (APRC* 7.25%)
equates to 156 weekly repayments of €35.54
and a total repayable of €5,544.24
Contact:
Lending Team on 059 913 1994
Email: loans@carlowcreditunion.ie
Visit: carlowcreditunion.ie
Call in to the Carlow or Ballon Office
Connect on:
Carlow District Credit Union Ltd is regulated by the Central Bank of Ireland.
Loans are subject to approval and satisfactory repayment capacity.
Terms and conditions apply. If you do not meet the repayments on your loan,
your account will go into arrears. This may affect your credit history.
Repayments are calculated on the reducing loan balance.
*APRC = Annual Percentage Rate of Charge.
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